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Current Yield Curve

One-Year PriOr

Event
Event 
date period survey Actual

prior / 
revised (r)

Consumer price index 
(YoY) 03/15/13 FEB 1.9% 2.0% 1.6%

Building permits 03/19/13 FEB 925K 946K 904K (r)

Existing Home sales 03/21/13 FEB 5.00m 4.98m 4.94m (r)

durable Goods 
orders Ex. 
transportation 
(mom)

03/26/13 FEB 0.6% -0.5% 2.9% (r)

s&p Case-shiller 
Composite-20 (YoY) 03/26/13 JAn 7.85% 8.08% 6.84%

Consumer 
Confidence 03/26/13 mAr 67.5 59.7 68.0 (r)

initial Jobless Claims 04/04/13 mAr 30 353K - 357K

Change in nonfarm 
payrolls 04/05/13 mAr 195K - 236K

unemployment rate 04/05/13 mAr 7.7% - 7.7%

60d            90d            120d            180d            270d            1yr            18mo            2yr 
1 Average of top ten banks; 2 General Electric Capital Corp.
source: pmA Financial network, inc., Bloomberg Finance l.p.,  4/1/13
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Featured econoMic indicator
Household Balance sheets

the institute for supply management’s factory index fell to 51.3 from the prior 
month’s 54.2 level. A reading above 50 represents expansion, but the level 
was below the median forecast of 54. the index declined as factories slowed 
production and orders slipped. Weak world growth and concern about the effects 
of u.s. sequestration may have contributed to the lower reading. Automatic cuts 
in federal spending began on march 1 and about $85 billion of those cuts will 
occur in this fiscal year.

recent neWs
manufacturing misses Forecast

Household net worth declined by $16 trillion from the september 2007 through 
march 2009. But led by strong growth in equity markets, household wealth has 
increased nearly 30% from the 2009 trough. As of december 2012, households 
have almost fully returned to peak wealth levels. in addition to corporate 
equities, assets have increased in mutual funds, pension funds and deposits 
according to the Federal reserve’s Flow of Funds data. notably, household real 
estate values have increased only marginally. net worth has also benefited 
from lower mortgage liabilities, partly offset by increased consumer credit. Also 
depicting the strengthening consumer balance sheet, household debt payments 
are declining relative to personal income due to lower mortgage debt.

source: Bloomberg

source: Federal reserve Board, Bloomberg

source:  Bloomberg



this market update was prepared for pmA Financial network, inc., pmA securities, inc. and prudent man Advisors, inc. (hereinafter “pmA”) clients. it is being provided for informational and/or 
educational purposes only without regard to any particular user’s investment objectives, financial situation or means. the content of this document is not to be construed as a recommendation, 
solicitation or offer to buy or sell any security, financial product or instrument, or to participate in any particular trading strategy in any jurisdiction in which such an offer or solicitation, or trading 
strategy would be illegal. nor does it constitute any legal, tax, accounting or investment advice of services regarding the suitability or profitability of any security or investment.
Athough the information contained in this market update has been obtained from third-party sources believed to be reliable, pmA cannot guarantee the accuracy or completeness of such 
information. it is understood that pmA is not responsible for any errors or omissions in the content in this document and the information is being provided to you on an “as is” basis without 
warranties or representations of any kind. 
securities, public finance services and institutional brokerage services are offered through pmA securities, inc. pmA securities, inc. is a broker-dealer and municipal advisor registered with the 
sEC and msrB, and is a member of FinrA and sipC. prudent man Advisors, inc., an sEC registered investment adviser, provides investment advisory services to local government investment 
pools. All other products and services are provided by pmA Financial network, inc. pmA Financial network, inc., pmA securities, inc. and prudent man Advisors (collectively “pmA”) are under 
common ownership.
securities and public finance services offered through pmA securities, inc. are available in CA, Co, Fl, GA, il, in, iA, Ks, mi, mn, mo, nE, oH, oK, pA, sd, tX and Wi. this document is not an offer of 
services available in any state other than those listed above, has been prepared for informational and educational purposes and does not constitute a solicitation to purchase or sell securities, 
which may be done only after client suitability is reviewed and determined. All investments mentioned herein may have varying levels of risk, and may not be suitable for every investor. pmA 
and its employees do not offer tax or legal advice. individuals and organizations should consult with their own tax and/or legal advisors before making any tax or legal related investment 
decisions. Additional information is available upon request. 
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